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In this 19-20 harvest, exports to Brazil and Indonesia continue to
lead the destinations of Argentine wheat. At the same time, the fore-
casts of a lower yield and reduction of the planted area for the new
season stabilize production, estimated at 18 / 18.5 million tons accor-
ding to different sources. This would provide an exportable volume
somewhat lower than this year, estimated at just under 12 million
tons. Argentina’s FOB prices for January 2021 continue to be com-
petitive and especially for Brazil, with differences of 50 dollars / ton
in a scenario with a Common External Tariff and of 28 dollars / ton
without Tariff against the Russian origin.

Regarding quality, it is still necessary to know the behavior of the
rains, the spring temperatures and consequently the relative humidi-
ty of October and November.

ARGENTINA: OFERTA Y DEMANDA DE TRIGO
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| 65 | 61
760 | 2820 | 3021
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- Total Oferta [ 206 | 198
- Consumo Interno (1) 6,6 6,3
- Compras 2/9/20 (2) Mill/ton 0,1 2 .
-Semilla 0.7
- Exportacion Mill/ton 11,5 12,3 11,7
- Compras 2/9/20 (2) Mill/ton 42
- % S/Exportacion % 37%
- A precio Mill/ton 33
- % 8/Total Compras % 77% %
- Total Demanda 18,7
-Stock Final | Millfton | 08 [ 11 [ 11

(1) Ajustado por Fiscalizacion Molinos (2) Compras a igual fecha de cada afio

Fuente : (*) Agritrend Proyectado - Minagri
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TRIGO: EXPORTACIONES POR DESTINO (mill tn)

Paises

Brasil

Fuente: Min.de Agro./INDEC/Agritrend/Line Up Septiembre 2020- (*)Estimado/ Afio calendario

ARGENTINA: PRECIOS DE COMPETENCIA DEL TRIGO A BRASIL

a FOB + Flete + Impo Cif Brasil
BRAZIL Origen Tax Port C/AEC | DifC/A | S/AEC Dif S/A

225,0 17,0
248,0 24,0
242,0 24,0
231,0 32,0
229,0 32,0
225,0 36,0
250,0 42,0
255,0 42,0
268,0 29,0

Rosario | BsAs |

FOB Argentina (Official Fob Price) 198
Fobbing 199

Der. Exportacion 187
Precio Fas s/Fob
Precio de Mercado (¥*) al: 14/9/2020

Source: Mercado / Agritrend en dol/ton

Fuente: Agritrend 5A / Info.de Mercado pos. Enero dol/ton - C/S AEC Considerando o no el Arancel externo comun de Mercosur

[FOB Argentina: Base 11,5% proteina embarque enero - FAS base derechos exportacion 12% (*) Precio medio Rosario/BsAs.




]

TRIGO: DJVE 2019/20 al 1/9/2020
CARGILL 5.A.C.L. 2.150.000
COFCO INTERNATIONAL ARGENTINA 2.066.000
ADM AGRO S.R.L. 1.842.000
BUNGE ARGENTINA SA 1.525.000
LDC ARGENTINA S.A. 1.290.000
ASOCIACION DE COOPERATIVAS ARGENTINAS 205.300
MOLINOS AGRO SA 463.000
ACEITERA GENERAL DEHEZA 5.A. 3388.000
OLEAGINOSA MORENO HNOSSACIFIA 3386.000
CHS DE ARGENTINA SA 344.000
VICENTIN SAIC 179.328
AMAGGI ARGENTINA SA 166.300
YPF S5.A. 69.070
MIRGORSACIFIA 68.000
GEAR SAAICFEI 63.500
AGRICULTORES FEDERADOS ARGENTINOS SCL 60.000
OTROS 265.650

TOTAL 12.132.148 100%

Fuente: Minagri/ Agritrend SA

TRIGO: DIVE 2020/21 al 1/9/2020
COFCO INTERNATIONAL ARGENTINA
ADM AGRO S.R.L.
CARGILL S.A.C.I.
LDC ARGENTINA S.A.
BUNGE ARGENTINA SA
OLEAGINOSA MORENO HNOSSACIFIA

MOLINOS AGRO SA
CHS DE ARGENTINA SA
YPF 5.A.

ALEA Y CIA 5.A.
ACEITERA GENERAL DEHEZA S.A.

TOTAL 3.158.940

Fuente: Minagri/ Agritrend SA




BARLEY

The export supply of barley, both brewing and forage, is expected to
decrease by 500,000 tons, which represents less than 20% compa-
red to this year. The impact will surely be greater in the case of
forage destined for Arab countries and less for the brewery in the
South American market.

ARGENTINA: OFERTA Y DEMANDA DE CEBADA

[ | [eewne] cowseo | amsn
[ Stock incisles | wil/ton |

Stock Iniciales Mill/ton 0

| Areasembrada | Milfhas | 10 | 13 | 14

| Rendimientos | Kg/ha | 2928 | 2806 | 3572 |

-Produccién | Miljton | 31 | 38 | 51 |

-OfertaTotal | Miljion | 38 | 47 | 54 |
ilfton | 13 | 13

1,3

7

Mill/ton | 13 | 13 |
- Exportacidn Mill/ton

- DIVE 2/9/2020 Mill/ton

- Compras 2/9/20 (1) Mill/ton
- % S/Exportacion %

- A precio Mill/ton
- % S/Total Compras %

(1) Compras a igual fecha de cada afio

Fuente : Agritrend SA (*) Proyectado - Minagri

| CEBADA: EXPORTACIONES POR DESTINO (mill tn)
[ Paises  [2020(*%)[ 2019 | 2018 [ 2017 |
0,60

ta

Emiratos Arabes Unidos

_..Iordania

Fuente: Min.de Agro./INDEC/Agritrend/Line Up Septiembre 2020- (*)Estimado/ Afio colendario

Incluye Cebada Cervecera y otras - (*) Solo Cervecera



CORN

Although corn has only just begun to be sown and it is still very
early to estimate future production, it will surely be at least 2/3 mi-
llion tons less if the forecast for spring rains is fulfilled.

ARGENTINA: OFERTA Y DEMANDA DE MAIZ

[ | |2 [aosopore)] 2emeps |
[Stockimicsles | miljton| 10 | o5 | 25 |
[ AvesSembreds | mijnes| 62 | 63 | 0 |
[ endimisntos | ke/he | z7a2 | so0 | saz0 |
[Produccien | miljon | 500 | 25 | sa0 |
[Ofetatol | mijon| s10 | ss0 | sas |
EETER

- Consumo Interno Aparente Mill/ton

- Exportacién Mill/ton 37,0

- DIVE 2/9/2020 Mill/ton 32,6
- Compras 2/9/20 (1) Mill/ton 30,4
- % S/Exportacion % % % 82%
- A precio Mill/ton 27,5
- % S/Total Compras % 67% 90%
orinepa: ijon | s0 | sz0 | sao
- Stocks Finales [ Mil/ton [ 20 | 10 [ 05 |
(1) Compras a igual fecha de cada aiio

Fuente : Agritrend SA (*) Proyectado - Agritrend

‘ MAIZ: EXPORTACIONES POR DESTINO (mill tn)

Indonesia

_Colombia




CORN

MAIZ: DJVE 2019/20 al 1/9/2020

ToNs PARTICIP

ADM AGRO S.R.L.

CARGILL 5.A.C.I.

COFCO INTERNATIONAL ARGENTINA

BUNGE ARGENTINA SA

ACEITERA GENERAL DEHEZA S.A.

LDC ARGENTINA S.A.

ASOCIACION DE COOPERATIVAS ARGENTINAS
OLEAGINOSA MORENO HNOSSACIFIA
MOLINOS AGRO SA

DIAZ & FORTI S.A.

YPF S.A.

AMAGGI ARGENTINA SA

CHS DE ARGENTINA SA

AGRICULTORES FEDERADOS ARGENTINOS SCL
PILAGA S.A.

GEAR SAAICFEI

OTROS

Source: Minagri

TOTAL 30.925.137

5.328.000
5.104.000
5.000.000
3.546.000
2.350.000
2.347.000
2.111.500
1.557.000
1.554.500
461.777
246.820
221.500
217.500
130.000
100.000
99.300
500.240

MAIZ: DJVE 2020/21 al 1/9/2020

Tons PARTICIP.

COFCO INTERNATIONAL ARGENTINA
CARGILL S.A.C.I.

ADM AGRO S5.R.L.

BUNGE ARGENTINA SA

MOLINOS AGRO SA

ACEITERA GENERAL DEHEZA S.A.

OLEAGINOSA MORENO HNOSSACIFIA
LDC ARGENTINA S.A.
CHS DE ARGENTINA SA

GEAR SAAICFEI
YPF S.A.

TOTAL 4.181.500

Fuente: Minagri/ Agritrend SA




SORGHUM

Instead Japan historically being the main destination for Argentine
sorghum, China appears this year in the first place, due to the rise in
the domestic price of certain course grains caused by the dispute
with the USA and Australia. On the other hand, expectations of use
for distillation open up new horizons for this cereal.

| ARGENTINA: OFERTA Y DEMANDA DE SORGO

| | [202021(*|2019/20(*| 2018/19
| -Stocklniciales [ Mill/ton| 022 | 029 | 021 |
| AreaSembrada [ Millfhas|[ 085 | 075 | 077 |
| Rendimientos | Kg/ha | 3558 | 3,840
| -Produccisn [ Millfton]| 335 | 300 | 310 |
-OfertaTotal [ Millfton| 337 | 329 | 331 |
| - Consumo Interno Aparente | Millfton | 2,45 | 242 | 2,60 |
- Exportacion Mill/ton
- DIVE 2/9/2020 Mill/ton
- Compras 2/9/20 (1) Mill/ton
- % S/Exportacion %
- A precio Millfton
- % 5/Total Compras

%
- Total Demanda Mill/ton
- Stocks Finales Mill/ton

{1) Compras o igual fecha de cada afio
Fuente : Agritrend 5A (*) Proyectado - Agritrend

SORGO EXPORTACIONES POR DESTINO (mil tn)

| 000000000 [2020(9[ 2019 | 2018 | 2017 |

Pakistan

Otros 2

9
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SOY

It is the only crop that shows some apparent stability in relation to
the 19-20 season. It would be probable to expect a similar harvest
for next year, as long as the climatic variable is favorable.

Imports from Paraguay and Brazil - today in the order of 3 / 3.5 mi-
llion - are very likely to be repeated. The political uncertainty regar-
ding the economic conditions for the industrial / export equation,
together with the unstable exchange rate, play a role of retraction in
trade and investment movements.

| HARINA DE SOJA: EXPORTACIONES POR DESTINO (mill tn)

| 0000 o0y [ a9 | oms | 20w |

Foente: Min de Aore SNOFE L arstrend ine Lip Sppfiembye S050 F3F stimado’ Afe



SOY

ARGENTINA: OFERTA Y DEMANDA DE SOJA

| | [eouvaorfeorsya0 20189
[ Stockinicial | Miljton | 51 [ 86 | 3 |
[ Rondimiontos | Ke/ha | 2669 | 299 | 3086 |
[ Producsion | MilJton | 500 | 500 | 560 |
[Cimportacion [ Milton | 50 [ 30 | a5 |
[ TowmlOferta | Wiljton | 621 | 615 | ea1 |

- Molienda Mill/ton

- Compras 2/9/20 Mill/ton
- % 5/Molienda %
- A precio MJ'.H[ ton

- % Sf Total Compras

- Exportacion Mill/ton
- DIVE Mill/ton
- Compras 2/9/20 Mill/ton
- % S/Exportacion %
- A precio Mill/ton
- % 5/Total Compras %

mmm
R T TS BT T

SOJA: DJVE 2019/20 al 1/9/2020

COFCO INTERNATIONAL ARGENTINA 1.212.850
ADM AGRO S5.R.L. 1.200.000
CARGILL 5.A.C.1 912.500
ASOCIACION DE COOPERATIVAS ARGENTINAS 634.270
CHS DE ARGENTINA SA 492,750
AMAGGI ARGENTINA SA 426.200
LDC ARGENTINA S.A. 386.700
DIAZ & FORTI §.A. 360.250
OLEAGINOSA MORENO HNOSSACIFIA 231.000
MIRGORSACIFIA 150.000
BUNGE ARGENTINA SA 60.000
FONDOMONTE SOUTH AMERICA SA 38.000
LARTIRIGOYEN Y CIA. S.A. 20.000
GEAR SAAICFEI 17.695
CANTABRIA SA 15.000
PETROAGRO 5.A. 11.008
OTROS 65.450

%
1]
TOTAL 6.233.713 | 100% |




SOY

Industrializacion de Trigo/Soja
Molienda: Harina | Pellets | Feed Soja

2018
Enero 446.216 | 332.080 111.364 | 2.736.460
Febrero 411.349  309.504; 101.486 2.376.499
Marzo 495562 | 372.100 : 120.360 | 3.050.100
Abril 494.936 | 370.994 | 125.587 | 3.308.487
Mayo 500.989 : 376.687 | 123.446 | 3.676.107
Junio 434 674 | 326.092| 107 837 3.272 426
Julio 465.100 | 350.112  114.732 | 3.445 511
Agosto 486.029 | 367.018 ;| 119.816 | 3.040.524
Septiembre | 420.329 | 315.857 | 104.083 2. 917.787
Octubre 429146 | 322.202  105.886 ; 3.311.987
Noviembre 413.861 : 309.641; 102.760 : 3.170.523
Diciembre 416.150 | 312.352 | 102.551 2. 454 742
5414 340 BHHEEH | HHHHHY 36.761.154
2019
Enero 442.339 | 331.340 . 114.000 : 2.498.028
Febrero 423136 | 316.594 | 105.086 | 2.349.648
Marzo 482.968 | 357.531 121.944 | 2.913.048

Abril 512.850 | 378.071 129.248 3.825.530
Mayo 552.910 | 416.987 | 137.190 | 3.977.906
Junio 531.114 | 398.820  135.070 4.301.849

Julio 554 619 | 416.967 139.696 | 4.456.657
Agosto 532.240 | 398.937 : 136.623 | 4.154.259
Septiembre | 492 505 : 367 771! 127.042 3.153.285
Octubre 499 277 | 374.180 | 126.405 3.934.380
Noviembre 477.321 | 353671 123.774 2.934.140
Diciembre 469.593 | 351.088 | 120174 | 2.745.010
HHEHENE REENT | RERHEY 41.243 741

511.423 | 382,592 134.729 2.321.770
474.365 | 351.883 | 123.291 2.633.492
488 558 | 364.774 127.942 2.749.988
540.616 | 411.559 | 143.036 3 667.845
562102 | 424371 145214 | 4.034.134
522551 | 394.596  134.550 | 3.642.380
573.070 | 432.615 | 145.023 3.850.000
580.000 ' 3.850.000




